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3 DEFI PROJECTS TO LOOK 
OUT FOR IN 2023

As the adoption of cryptocurrency 
continues to increase and the blockchain 
industry continues to grow, attention has 
turned towards decentralized finance 
(DeFi). DeFi represents a shift towards 
trustless, transparent financial services 
and has the potential to disrupt traditional 
centralized banking. For those interested 
in cryptocurrencies and blockchain 
technology, understanding the impact of 
DeFi on the future is crucial. This article 
will explore three major DeFi projects that 
are shaping the future of global and 
traditional finance.

Fantom

Fantom is a decentralized finance (DeFi) 
project that aims to create a decentralized, 
low-latency, and scalable smart contract 
platform. It is built on a new blockchain 
architecture called the Opera Chain, which 
is designed to be fast, secure, and 
scalable.

One key feature of Fantom is its ability to 
process transactions quickly, with an aim 
to reach over 100,000 transactions per 
second. This is achieved through the use 
of a new consensus algorithm called 
Lachesis, which is based on a directed 
acyclic graph (DAG) structure. This allows 
for faster transaction processing, as well 
as increased security and decentralization.

Fantom also aims to create a 
decentralized, cross-chain platform that 
can support a wide range of applications, 
including DeFi, supply chain management, 
and gaming. It plans to achieve this 
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through the use of its FTM token, which 
will be used as a means of exchange and 
governance on the platform.

In addition to its technical capabilities, 
Fantom has also partnered with a number 
of organizations and institutions, including 
the United Nations, to bring its technology 
to a wider audience. It aims to use its 
platform to promote financial inclusion and 
economic development in emerging 
markets.

Overall, Fantom is an ambitious DeFi 
project that aims to create a fast, secure, 
and scalable smart contract platform that 
can support a wide range of applications. 
Its unique blockchain architecture and 
partnerships with organizations and 
institutions give it the potential to make a 
significant impact in the DeFi space.

PancakeSwap

PancakeSwap is a decentralized finance 
(DeFi) project that makes it possible to 
easily swap, borrow, and lend 
cryptocurrency tokens through a 
decentralized peer-to-peer protocol. It 
launched on the Binance Smart Chain 
(BSC) in late 2020 and it quickly grew to 
become one of the most popular DeFi 
platforms.

PancakeSwap is built on the Binance Smart 
Chain, a blockchain platform designed to 
provide users with an inexpensive and 
efficient DeFi experience. PancakeSwap is 
the most popular decentralized exchange 
(DEX) running on the BSC. The platform 
allows users to make fast and secure token 
swaps using the BEP20 protocol. 
PancakeSwap also supports automated 
market making (AMM), which makes it very 
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simple and user-friendly. AMM allows 
users to buy and sell tokens without 
setting a limit order.

PancakeSwap also offers users the ability 
to lend and borrow cryptocurrency tokens 
via Binance

Colony Lab

Colony Lab is a decentralized finance 
(DeFi) project by the Colony Network that 
seeks to organize and streamline the 
efficiency of the global financial and 
economic system. Through the use of 
blockchain technology, Colony Lab is 
building an open platform that connects 
people and resources to create 
opportunities for financial inclusion and 
development. The suite of features offered 
by Colony Lab will make it one of the most 
comprehensive DeFi solutions on the 
market.

Colony Lab will provide a variety of tools 
and services to the global community, 
such as trustless asset management, 
secure lending, debt resolution, 
crowdfunding, smart asset creation and 
arbitration. The platform will also enable 
users to easily and securely trade a wide 
range of digital assets with low fees.

Additionally, Colony Lab will offer security 
and protection for its users’ data and 
digital assets, as well as provide access to 
market data and analytics. All of these 
features will be provided to users through 
a secure and intuitive user interface. All of 
these features together make Colony Lab 
an exciting project to look out for.

Conclusion 



Through analysis of the decentralized 
finance (DeFi) market, we have identified 
three promising projects that have gained 
significant attention within the sector. 
These projects, which include community-
driven protocols, liquidity pool platforms, 
and industry facilitators, are expected to 
disrupt traditional finance. While these 
projects show potential, it is important to 
exercise caution when considering an 
investment in any DeFi project


